
INVESTMENT PHILOSOPHY



Kuza Asset Management is a boutique investment manager based in Nairobi, Kenya. We

are focused and passionate about powering your future. Our mission is to assist clients in

maximizing the impact of their investments.

A BO U T US 

V I E W F O R M O R E

https://kuza.africa/


Our client focus means that the overall investment goal is to achieve

the best return but at reasonable risk. We believe a skillful

investment manager prioritizes loss prevention over unjustifiable

risk-taking. To improve the risk profiles of our portfolios, we focus

on liquid markets, have a long-term investment horizon, and zero in

on quality.

INVESTMENT OBJECTIVE



O U R A PPRO A CH

CLIENT FOCUS:
Our clients come first. Integrity and ethics are our core values. We take our
fiduciary duties seriously and put risk management at the forefront of all we do.
We maintain a high level of client communication in line with our promise of a
high level of transparency.

COST & TAX EFFICIENCY:
Returns are unpredictable, but expenses are not, so we minimise costs. At the
heart of what we do is efficiency. At Kuza Asset Management, we primarily use
a core-satellite approach to achieve our fiduciary duties. A core-satellite path
minimises cost, improves tax efficiency and diversifies risk.

LONG-TERM VIEW:
We have a long view when it comes to investing on behalf of our clients.
Portfolios created to last are safer and serve investors better. Our investment
processes are driven by discipline, focus and logic to limit bias and emotions in
our decision making.



O U R INV ESTM ENT PRO CESS

3.EXECUTION

Dealer actualises the committee decisions.

2. INVESTMENT COMITTEE

Committee does Asset Allocation and
security selection.

4. PERFORMANCE MEASUREMENT & MONITORING

Portfolio Manager monitors investments continuously and 
rebalances as and when necessary.

5.CLIENT REPORTING

Clients receive performance updates.

1. RESEARCH

Team generates insight and outlook.



O U R TO P-D O W N INV ESTING PRO CESS:

STEP I
Global Analysis

Global economic factors are considered (i.e.,
global GDP growth outlook, currency, global
inflation, global rates etc.).

The results of STEP I & II are used to create a list
of suitable securities. The securities are then
fundamentally analysed.

STEP IV
Asset Allocation

Investment committee/investor makes Asset
Allocation decisions based on macroeconomic
data.

STEP II
Kenya Analysis

Local economic factors are analysed (i.e., Kenya
GDP growth outlook, currency, local inflation,
interest rates etc.).

STEP III

Fundamental Analysis

Top- down domin at es ou r in vest men t s as i t maximises risk - adju st ed re t u rn s



O U R BO TTO M S-U P INV ESTING PRO CESS:
C omplement s our Top - down approach t o ensure we don’t miss great companies

Asset Allocation
STEP IV

Investment committee/investor makes
security selection decisions based on the
investment report provided from STEP III.

Local economic factors (i.e., Kenya GDP
growth outlook, currency, local inflation,
interest rates etc.) are incorporated into the
analysis in STEP I.

Fundamental Analysis
STEP I

Analyst using fundamental analysis selects the
individual security or company that is an
outperformer. The Analyst then projects
potential returns.

Global Analysis
STEP III

Global economic factors are then considered 
to make a final investment report.

Kenya Analysis
STEP II



CO RE BELIEFS…I

ASSET ALLOCATION COMES FIRST:
Asset Allocation holds the key to unlocking long-term competitive returns for our clients. Asset
Allocation is also an avenue to manage and diversify investment risks for our portfolio. We focus our
efforts and energy on optimizing our asset allocation strategy to suit the risk profile of Kuza’s
customers.

IDEA

PROCESS

SUCCESS

TOP-DOWN RULES:
A Top-down focus allows us t o maintain a big picture of the investments under
our oversight. The investment outcome of our Top-down bias is a more long-term
but repeatable portfolio construction that serves our clients better.

MARKETS ARE SEMI-EFFICIENCT AT BEST:
Capital markets can become inefficient at pricing information.
Markets sometimes reflect fear, investor crowding, and
overexuberance. Our investment process takes advantage of any
market’s inability to price effectively in the short term.



CO RE BELIEFS…II

IDEA

DECISIONS

FUNDAMENTAL ANALYSIS:
We maintain incisive research that enable us deeply understand the investment opportunities and
risks. We lean only on research that gives a clear view on intrinsic value supported by relevant
financial and economic factors.

ANALYTICS

MARKET CYCLES VS MARKET TIMING:
To maintain appropriate levels of risk we avoid market timing. We, however, are
confident that Kuza’s team has the experience and expertise capable of predicting
market cycles. Market cycles is a key consideration in our Asset Allocation process.

POWER OF DIVERSIFICATION:
Achieving the right balance is key in creating long-term wealth for
our clients. Investments concentrated in one country, sector or
one security tend to underperform in the long term
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